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Audit & Risk Committee
Terms of Reference

Mission

The Council of the University of Canterbury has established an Audit and Risk Committee to
maintain on its behalf, independent oversight of the University’s risks management, external
reporting process, the internal control framework and statutory compliance of the University.

Membership

The Audit and Risk Committee will comprise not less than four Council members and up to two
external co-opted members appointed by the Council. At least one member of the Committee must
have relevant accounting and financial experience. The Chair of the Audit and Risk Committee (who
will not be the Chancellor on a permanent basis) will be appointed by the Committee, with the
agreement of the Chancellor. The Chancellor and Pro-Chancellor are ex officio members of the Audit
and Risk Committee. Following recommendations by the Committee, any vacancies may be filled by
the Council at any time during the year, should they occur. No member of staff (including the Vice-
Chancellor), nor a student of the University of Canterbury shall be a member of the Committee.!

Members are appointed for an initial term of no more than two years. They may be eligible for an
extension or reappointment. The term of an external co-opted member shall not exceed two years.

Three members of the Committee will form a quorum.
The current Audit and Risk Committee has the following membership:

Ex officio members
Chancellor — Ms Amy Adams
Pro-Chancellor — Ms Poto Williams

Elected members of Council
Ms Keiran Horne (Chair)
Mr Bruce Irvine

Ms Lisa Tumahai

Up to two further external members co-opted by the Council

In attendance

University Registrar (Secretary)

Vice-Chancellor

Executive Director — Planning, Finance & Digital Services
Any other Council Member

SLT members with relevant papers

! This is on the basis that members of the Committee should not have a significant interest in the business of the
University and are required to be independent. Staff and students of the University have an actual or perceived personal

interest in the business of the University.
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16. Monitor any investigations related to protected disclosures and fraud.
Other Matters

17. any other matters as requested by Council, from time to time.
Note: Neither academic risk nor overseeing health and safety is the responsibility of the Audit and
Risk Committee. Council is ultimately responsible for the University’s health, safety and wellbeing

framework.

In order to give effect to its advice, the Committee should report and make recommendations to the
Council. The Committee does not make decisions on behalf of Council.

The Committee Chair shall communicate with the relevant members of Management before each
Committee meeting and at other times as required.

The Committee may request expert external advice through the Vice-Chancellor, where necessary.

The Committee Chair shall review the expenses of the Chancellor and confirm compliance with
University policies.

Meetings

The Audit and Risk Committee will hold at least four regular meetings per year, and shall hold such
additional meetings as the Committee Chair shall decide to fulfil its duties.

Members of management, through the Vice-Chancellor, the UCSA Student President and any other
Council members (including staff members) can attend Audit and Risk Committee meetings.

The External Auditor and the Internal Auditor(s) and their associates will be invited to attend

meetings as required, as determined by the Committee Chair. The Committee should meet the internal
and external auditors without Management present, as a standi
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